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ENGLISH VERSION

Instructions : (1) Give answer of all questions based on internal option.
(2) Draw diagram if necessary.

(3) Figures to the right indicate marks.

1  Explain the importance of the study of economic thoughts. 14
OR

1  Explain the economic thoughts of Adam Smith. 14

2 Explain the population theory of Malthus. 14
OR

2 Explain the international trade theory of David Ricardo. 14

3 Discuss the thoughts of Friedrich List on protection policy. 14
OR

3  Explain the thoughts of Alfred Marshal on demand analysis. 14

4  Explain the theory of welfare of A.C. Pigou. 14
OR

4  Explain the theory of surplus given by Karl Marx. 14

5  Write short note :(any two) 14

(1) Markets law given by J.B. Say

(2) Theory of value given by J.S. Mill
(3) Marginalist theory of Jevons

(4) Marginalist theory of J.B. Clark.
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